THE DIRECT ROUTE TO CLEAR TRUST TAXATION

TRUST TAXATION

EMMA CHAMBERLAIN AND CHRIS WHITEHOUSE

Trust Taxation provides an in-depth reference source in this area of law.
It explains the different inheritance tax, capital gains tax and income tax
regimes and how they apply to specific trusts and scenarios, providing
examples that you can relate to.
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* Uses specific and common scenarios to explain how the taxes are

applied
* Explains how past and present schemes worked and what lissti NEW 3RD
legislation has been introduced to counteract them b | EDITION
* Covers specialist areas such as Bare Trusts, Reverter to Settlor D&u&;g&ggﬂ

Trusts and Trusts for minors and older children

¢ Includes illustrations for Inheritance Tax calculations
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TO CLEAR TRUST TAXATION

NEW 3RD EDITION
EMMA CHAMBERLAIN AND CHRIS WHITEHOUSE

Now in its third edition, Trust Taxation
continues to guide the reader through the
complexities of trusts. It covers the taxation
of UK resident and non-resident trusts,
explaining in detail the income tax, capital
gains tax and inheritance tax treatment

of the different types of trusts. The book
explains the tax consequences of creating
and ending a trust, as well as the tax issues
to consider during the lifetime of each type

of trust and on distributions to beneficiaries.

NEW LEGISLATION

* Perpetuities and Accumulations Act
2009

* Finance Acts 2009 - 11

* (Case law including business
property relief, agricultural property
relief, mistake and Hastings Bass,
residence and domicile

* June 2011 consultations on
residence and foreign domiciliaries

YOUR 30-DAY SATISFACTION GUARANTEE

Our customer promise means that if you are not totally satisfied with the goods you have ordered you are
protected under our 30-day satisfaction guarantee. As long as the goods are returned within the 30-day
period, in good resaleable condition and according to our returns procedure, your order will be cancelled
and you will owe nothing or will be refunded the price of the goods. Applicable in UK and Europe only. To
order, call 08456009355 or complete and return the order form.

NEW TO THIS EDITION

The third edition will incorporate the
following:

*  Employee Benefit Trusts
* Pension Policies
» Classification of foreign entities

* Income tax, capital gains tax and
inheritance tax

* Developing areas such as entrepreneurs’
relief and business property relief

* Residence and domicile status of
individuals as relevant to trusts

» Taxation of non-residents and foreign
domiciliaries with particular reference to
trusts

» Settlor-interested trusts
* Chattel schemes
» Taxation of non-UK resident companies

* Checklist for private clients to avoid
common pitfalls



COMPLETE COVERAGE

Part 1 contains an overview of trust law including recent case law
on Hastings Bass, the categorisation of foreign entities, the new
domicile and residence proposals and case law on residence and
domicile generally. It also summaries the tax rules for foreign
domiciliaries

Parts 2 to 4 explain the relevant legislation in detail as it relates to
trusts, including discussion of entrepreneurs’ relief, rollover relief,
reservation of benefit, excluded property and relevant property trusts

Part 5 deals with special situations, including the family home,
chattels, employee benefit trusts, pilot trusts, bare trusts, disabled
trusts, will drafting, variations, business property relief and
agricultural property relief, divorce and trusts

Appendix 1 contains precedents that cross-refer to the main text

Appendices 2 and 3 contain miscellaneous Revenue material and
computations

PLACE YOUR VISIT

ORDER TODAY EMAIL
CALL

sweetandmaxwell.co.uk
sweetandmaxwell.orders@thomson.com
0845 600 9355 (UK) +44 (0)1264 388560 (INTERNATIONAL)

CONTENTS

PART I: GENERAL

PART II: INCOME TAX

PART Ill: CAPITAL GAINS TAX
PART IV: INHERITANCE TAX
PART V: SPECIALIST TOPICS

APPENDICES

I. PRECEDENTS

PART A: SETTLEMENTS

PART B: WILL TRUSTS AND VARIATIONS
PART C: SUBSIDIARY DOCUMENTS

[l. MISCELLANEOUS MATERIAL

lII. COMPUTATIONS

ABOUT THE AUTHORS

Emma Chamberlain is a barrister at Pump Court Tax
Chambers who specialises in taxation and trust advice for
private clients. She is also co-author of Pre-owned Assets
and Estate Planning (3rd edition) and co-editor of Dymond's
Capital Taxes.

Chris Whitehouse is a barrister at 5 Stone Buildings who
advises on all aspects of private client taxation, trust estates
and wills. He is also co-author of Pre-owned Assets and
Estate Planning (3rd edition) and co-editor of Dymond'’s
Capital Taxes.
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KEY RELATED TITLES

LEWIN ON TRUSTS

Lynton Tucker, Nicholas Le Poidevin, QC and
James Brightwell

BRITISH TAX REVIEW

Joint General Editors: Judith Freedman and
Philip Baker, QC plus expert editorial team

* Analyses key aspects of UK, Commonwealth,
European, international and comparative tax
law

» Provides expert commentary on recent
developments

* Qverseen by an established Editorial Board
consisting of leading academic commentators
and practitioners

.
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An account of proprietary remedies and Sinclair
Investments

A full discussion of mistake and the Hastings-
Bass principle after Pitt v. Holt

A comprehensive treatment of the Perpetuities
and Accumulations Act 2009

An account of jurisdiction in trust litigation

Recent decisions on dishonest assistance and
knowing receipt

5 issues a year 2011 Annual Subscription £530/€700

INTERNATIONAL TAX
SYSTEMS AND PLANNING
TECHNIQUES 2011/2012

Roy Saunders

» Offers detailed coverage of the legislation and
planning techniques in over 32 jurisdictions

» Covers cross-border transactional issues and
relevant anti-avoidance legislation affecting
their tax efficiency

* Includes an updated case study showing you the
issues to be aware of when examining individual
jurisdictions and those that will be encountered
when a company grows into a multinational
business

* Discusses new tax treaties and information
exchange agreements

2nd Supplement to the 18th Edition £75/€109

Publishing: October 2011

SNELLS EQUITY

John McGhee, QC

The important case of Sinclair Investments v.
Versailles Trade Finance on the extent to which
a proprietary claim lies against a fiduciary who
wrongly profits from his position

The effect of recent ECHR cases on the law of
breach of confidence

The recent reconsideration of the doctrine of Re
Hastings Bass by the Court of Appeal in Pitt v.
Holt

Anonymity orders after JIH v. Newsgroup
Newspapers

2nd Edition
Publishing: September 2011

£350/€508

Ist Supplement to the 32nd Edition £75/€109
John McGhee, QC

Publishing: December 2011

THOMSON REUTERS™
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Complete in BLOCK CAPITALS and BLACK INK
PLEASE SEND ME THE FOLLOWING:

Qty Title Delivery
Trust Taxation
3rd Edition, December 2011 9780414043350 £150/€218 +VAT
British Tax Review
5issues a year 2011 Annual Subscription 00071870 £530/€700 +VAT
December 2011
International Tax Systems and Planning Techniques 2011/2012
2nd Edition, September 2071 9780414022683 £350/€508 +VAT
Lewin on Trusts
2nd Supplement to the 18th Edition, October 2011 9780414048720 £75/€109 +VAT
Snell’s Equity
st Supplement to the 32nd Edition, December 2011 9780414048744 £75/€109 +VAT

R 0642004 |

Total: |

Delivery charges are not made for titles supplied to mainland UK. Non-mainland UK please add £4/€5 per delivery.

Europe - please add £10/€13 for first item, £2.50/€3 for each additional item. Rest of World - please add £30/€38 for first item, £15/€19 for each additional item.

PERSONAL / ORGANISATIONAL DETAILS
Title:

First Name:
Surname:
Job Title:
Firm/QOrganisation:
Address:
Postcode: Country:
Telephone:
Fax:
DX:

Email address:

PAYMENT OPTIONS

Using my Account No.:
PO No.:

Please charge my credit card:

American Express Visa Mastercard Switch/Maestro
Card No.:
Start Date: Expiry Date:
Issue No. (Switch/Maestro only):
Card Billing Address:
(if different from above)
Postcode: Country:

| enclose a cheque payable to Sweet & Maxwell

All goods are subject to our 30 day Satisfaction Guarantee (applicable to EU customers only). All orders are accepted
subject to the terms of this order form, our Terms of Trading (see www.sweetandmaxwell.co.uk) and relevant Service
Terms (with the product if not already supplied to customer). By submitting this order form | confirm that | accept these
terms and | am authorised to sign on behalf of the customer.

Signature:
Date:

Print name:

Our VAT No. is GB 900 5487 43 and our Irish VAT No. is [E 9513874E.
For customers in an EU member state (except UK & Ireland) please supply your VAT number :

SWEET & MAXWELL

HOW TO PLACE YOUR ORDER

Please quote Order Source No. (above)

ONLINE
www.sweetandmaxwell.co.uk

EMAIL
TRLUKI.orders@thomsonreuters.com
(UK)
TRLUKI.INTLorders@thomsonreuters.
com (International)

PHONE
0845 600 9355 (UK)
+44 (0)1264 388560 (International)

FAX
+44 (0)20 7393 8051

POST

Orders, Sweet & Maxwell,
FREEPOST, PO Box 2000 Andover
SP10 9AH, UK

Thomson Reuters (Professional) UK Limited — Legal Business
(Company No. 1679046). 100 Avenue Road, Swiss Cottage, London
NW3 3PF. Registered in England and Wales. Registered office:
Aldgate House, 33 Aldgate High Street, London EC3N 1DL. Trades
using various trading names, a list of which is posted on its website
at sweetandmaxwell.co.uk

Thomson Reuters (Professional) UK Limited is a registered data
controller under number Z7602050.

Your information will be added to the marketing database and

will not be given to third parties without your prior consent. Your
information will be used to send you relevant marketing and
informational material on our products and services.

If you do not wish to receive information about products and
services from the following please tick the relevant box[es] Sweet &
Maxwell LJW Green L Incomes Data Services

For a detailed privacy statement, a copy, or correction of your
information please write to Marketing Information, 100 Avenue
Road, London NW3 3PF or call 0207 393 7000.

UK VAT is charged on all applicable sales at the prevailing rate
except in the case of sales to Ireland where Irish VAT will be
charged on all applicable sales at the prevailing rate. Customers
outside of the EU will not be charged UK VAT.

The price charged to customers, irrespective of any prices quoted,
will be the price specified in our price list current at the time of
despatch of the goods, as published on our website unless the
order is subject to a specific offer or discount in which case special
terms may apply.

Rates, prices, delivery charges, discounts, dates and other
information are subject to change at anytime without prior notice.
Goods will normally be despatched within 3-5 working days of
availability.

“Thomson Reuters” and the Thomson Reuters logo are trademarks of
Thomson Reuters and its affiliated companies.
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